Case Study: What Happens to Mara's Q1 Performance with the Goosie No
Margin Call Liquidity Engine?

20,766 BTC preserved - $1.38B higher quarter-end BTC balance-sheet value
https://www.goosie.me/ All inquiries: partnership@goosie.me

Using data from Q1 2026 operations this case study outlines savings of $1.3 billion and the retention
of 20,766 Bitcoin through the application of the Goosie deterministic liquidity engine. Using Goosie
Mara could:

e Eliminate the risk of using Bitcoin as collateral for its lines of credit
e Eliminate the need to sell Bitcoin to fund debt repayments and growth
e Eliminate the cost of interest on borrowed liquidity.

Background

Mara is a Bitcoin-rich infrastructure firm leveraging Bitcoin mining as its core business. As of 31*
December it held 53,822 Bitcoin on its balance sheet. During Q1 it mined another 2,247 Bitcoin.

During the period it sold 20,766 to repay debt, secure a new $150 million line of credit and fund
growth. The approximate market value of Bitcoin sold was $1.6 billion.

At the end of Q1 it had 35,303 Bitcoin remaining on its balance sheet, a decline in assets of 34%.
In other words at 31% March 2026 Mara had:

e Reduced its Bitcoin assets by $1.6 billion.
e Taken on new debt collateralised by Bitcoin.
e Continued to hold Bitcoin liquidation risk.

Running Q1 Again with Goosie

Goosie is a rules-based Bitcoin liquidity package that eliminates liquidation risk by design. Loan term
and interest are also removed. The new primitive in BTC finance is build-ready and we are reaching
out to a small number of firms with the invitation to become the Founding Partner of the package by
implementing its first canonical deployment.

Had Goosie been available to Mara at the beginning of Q1 this year the liquidity engine would have
been able to:

e Pay off all existing debt and fund acquisitions with liquidity without interest, term or margin
call risk.

e Kept 20,766 Bitcoin from being sold.

e Preserved $1.3 billion of assets on the Mara balance sheet.
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What Happens to Mara's Q1 Performance with the Goosie No-Margin Call Option

Mara Q1 2026 Actual Performance

Mara BTC 31 dec 25
BTC earned during Q1

Total BTC
BTC at 31 Mar 26
BTC sold during quarter

Approx value of BTC sold during Q1 5

Market value of BTC 31 Mar 26 3

53,822.00
2,247.00

56,069.00
35,303.00
20,766.00

1,606,613,505.00

2,341,330,263.00

Q1 2026 Simulated Performance with Goosie

Mara BTC 31 dec 25
BTC earned during Q1

Total BTC
Liquidity available at 31 Dec 25 s

BTC at 31 Mar 26
BTC sold during quarter
Approx value of BTC sold during Q1

Market value of BTC 31 Mar 26 S

Difference at 31 Mar 26 5
Increase in BTC assets vs actual

53,822.00
2,247.00

56,069.00
2,379,309,154.00

56,069.00
none
zero

3,718,552,145.00

1,377,221,886.00
38%

As a deterministic rules-based treasury risk-management package Goosie offers strategic capital flexibility
benefits. It is intended to help firms preserve Bitcoin exposure while accessing a more resilient liquidity
framework. Interest in learning more about the first canonical deployment can be sourced from

partnership@goosie.me.

Disclaimer: This briefing is provided for executive evaluation and does not constitute legal, tax,

accounting, or investment advice.
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